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the increase of population and wealth which increases rent.
But the increase of population and wealth is made possible in
the long run only by improvements in the methods of cultivation,
by the invention of machinery, and by the application of science
to the processes of production. Surely these improvements,
which are the necessary accompaniments of the growth in size
and prosperity of a community, must in the long run benefit
the landlord by sending producers farther afield to take in all
the available area and by raising the relative convenience and
usefulness of the land near the centres of population.

It is only just to say that Ricardo, in a footnote in his third
edition, explained that this theory that improvements caused
rent to fall was a short-period theory, and that in the long run
they benefited the landlord. But this was not sufficient to clear
up the position. It left without any definite answer the vital
question what would happen to rent in the future. Would
the inexorable law of diminishing returns give to the landlord
an ever-increasing share of the wealth produced, so that the
increasing numbers living by labour alone would sink lower
and lower? Or would improvements of method neutralize the
tendency to increasing costs and leave the landlord with some-
thing like his present proportion of the total income? Or, again,
would scientific invention permit of the growth of population
and of the raising of the standard of living of the working
classes without driving producers to resort to more intensive
cultivation? If so, the landlord's share would become a smaller
and smaller proportion.

The answers given to these questions by different writers had
a considerable influence upon political thought and agitation
in the nineteenth century. Bastiat and the American economist
Carey believed that improvement of methods benefited labour
alone, and that the share of the capitalist and the landlord in
the net product of industry must continually diminish. On the
other hand, socialists like Rodbertus were disposed to accept
what they regarded as the Ricardian view, and held that so
long as the capitalist system was permitted to continue the
landlords would take an ever-increasing share of the produce